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Background
Ten East Basin Wilmington Marinas

Marinas were generally built, owned, and 
operated by families between 1930s & 1950s

 Total Ten Permits
 1,600+ Slips
 Compensation Reset: November 1, 2020, to 

October 31, 2025.
 Last Compensation Reset: November 1, 2015
 Compensation Rate: 20% of slip revenue or 

Minimum Annual Guaranty (MAG) based on:
• Economic Performance Methodology (EPM):   

MAG = 75% of the Average Gross 
Percentage Rent for the last 3 years.

 Permit Expiration:   October 31, 2025
   (Pending amendment – 5-year extension, rent 
credit program extension until end of term and 
insurance limits adjustment)
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• Increases MFR: 5.26% to 104.22%
• Cumulative Annual MFR:  Increase from $619,074.00 to $765,645.72

Minimum Fixed Rent (MFR)
Nine Marinas

Effective November 1, 2020.

*This marina is split between POLA and POLB and the increase is not seen as statistically relevant to the larger trend increase for total revenue. 
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