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SUBJECT: APPROVE HCBF COMMUNITY BENEFIT GRANT PROGRAM AND 

TRANSFER OF FUNDS 
 
ENVIRONMENTAL ASSESSMENT: 
 
The proposed action is of a PCMTF request to use HCBF money to award grants to 
projects selected under the new Community Benefit Grants Program. This action is 
limited to the administrative approval for the distribution of funds. Individual projects 
implemented with the use of the funding will be subject to separate environmental 
review by the lead agency with jurisdiction over the project. Therefore, as an 
administrative activity, the Director of Environmental Management has determined that 
the proposed action is exempt from the requirements of the California Environmental 
Quality Act (CEQA) in accordance with Article II Section 2 (f) of the Los Angeles City 
CEQA Guidelines.  
 
ECONOMIC BENEFITS: 
 
Spending under the proposed grants is estimated to have minimal employment impact, 
supporting less than ten full-time equivalent direct and secondary jobs in the five-county 
region. 
 
FINANCIAL IMPACT: 
 
On September 30, 2013, the PCMTF balance was $7,780,671.  On November 21, 2013, 
the Board approved a transfer from the PCMTF for the HCBF 2014 Calendar Year 
Operating Budget in the amount of $475,000, which does not include funding for grants.  
The requested $506,000 is in addition to the previously approved $475,000 PCMTF 
transfer and 100% of program funds will be transferred to the grantees as required 
program thresholds are met.  Upon Board approval, $506,000 will be transferred from 
J.P. Morgan Private Bank to HCBF for Round 1 of the Community Benefit Grants 
Program for a total of $981,000 in PCMTF funds transferred to HCBF for calendar year 
2014, resulting in a new PCMTF balance of $6,799,671, excluding market changes and 
administrative fees. 
 
 
 
 
 
 
 
 
 
 
 
 
 




