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ORDER NO. --- 

An Order of the Board of Harbor Commissioners of the City of Los Angeles 
("Board") resetting the rent to be paid by KINDER MORGAN TANK STORAGE 
TERMINALS LLC ("Tenant") under Permit No. 708 ("Permit 708" or "Permit") by and 
between the City of Los Angeles ("City") by the Board and Tenant. 

WHEREAS, the Permit grants Tenant the right to use the premises for the 
operation of a marine oil terminal at Berths 118-119 and various subsurface pipelines 
through the Harbor District; and 

WHEREAS, the Permit requires, among other things, the rent under the Permit to 
be adjusted every five years; and 

WHEREAS, City and Tenant have agreed on the rate of tent to be paid by Tenant; 

NOW THEREFORE, IT IS HEREBY ORDERED by the Board of Harbor 
Commissioners of the City of the Los Angeles, as follows: 

Section 1. For the period of April 14, 2023 to April 13, 2024, the annual rent shall 
reset at Two Million One Hundred Eighty-Eight Thousand Two Hundred Fifty-Two Dollars 
and Fifty Cents ($2,188,252.50) per year or Five Hundred Forty Seven Thousand Sixty 
Three Dollars and Thirteen Cents ($547,063.13) per quarter, payable quarterly in 
advance, plus all tolls and charges pursuant to Port of Los Angeles Tariff No. 4. 

Section 2. On April 14, 2024, and annually thereafter, the annual rent shall be 
adjusted automatically by the Consumer Price Index as provided in the Permit. 

Section 3. The Board Secretary shall certify to the adoption of this Order by the 
Board of Harbor Commissioners of the City of Los Angeles 

I HEREBY CERTIFY that the foregoing Order 
was adopted by the Board of Harbor 
Commissioners of the City of Los Angeles at its 
meeting held _ 

Amber Klesges, Board Secretary 
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KINDER MORGAN TANK STORAGE TERMINALS LLC hereby consents to the 
foregoing adjustment of rent as described above and agrees to pay to the Board of Harbor 
Commissioners of the City of Los Angeles the annual rent as set forth above. 

KINDER MORGAN TANK STORAGE 
TERMINALS LLC 

By:--:V~f:~ 
:D,.,V\~d St,t,11bur~ , VP P~-evlvck 'Bvii t'less ]k.,,efcr,V1e'7°b 

(Print Name and Title 6f Officer) 
s;:72~ E. /le &.A 
£/2-t"c fa1 G C'arc,{ 1 VP ~.~ Cv✓pu ~-k ~~ciA--r A fLY 
(Print Name and Title of Officer) ( 

APPROVED AS TO FORM AND LEGALITY 

au_ 3, · <X. 7; , 2024 
HYDEE FELDSTEIN SOTO, City Attorney 
STEVEN Y. OTERA, General Counsel 

By d{)~ a_,!,.__.,_()~ _frr 
Helen J. Sok, Deputy 
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